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e Tnstitution, incurred oy reason of the late extensive improve-
pents, render 1t thg more necessary that its labor should be Jirected
iothe greatest possible advantage, m.on.iex: to prevent the necessity of
| sort to the State Treasury for aid in its support. '

All which is most respectfully submitted.

WILLIAM McDONALD, President
On behalf of the Board of Directors,




